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Introduction

Denison Gas (Queensland) Pty Ltd ABN 12 616 105 643 (Denison) is undertaking a competitive
sales process for the supply of natural gas from our Denison North and Denison South operations
in Queensland for a term of 12 months commencing on 1 January 2027.

This expression of interest (EOI) has been issued for the purpose of ascertaining whether a
potential gas buyer is interested in purchasing gas from Denison in accordance with the terms and
conditions contained in this EOI.

Following review of individual EOI responses, Denison will shortlist selected parties for direct
engagement, with a view to entering into one or more legally binding Gas Supply Agreements
with the successful party or parties.

If you are interested in participating in this EOI process, please find further information below in
relation to the timetable of key steps and terms of the EQOI process.

Application of Gas Market Code

Denison is a “covered supplier” within the meaning of the Competition and Consumer (Gas Market
Code) Regulations 2023 (Code) and this EQOI process is a “gas EOI” within the meaning of the
Code. Unless stated otherwise, terms defined in this EOI have the meanings given to them in the
Code.

About Denison

Denison is a gas explorer and producer focused on increasing its conventional gas portfolio and
developing significant unconventional resources within Denison Trough tenures in central
Queensland. Denison operates 14 conventional gas fields, 2 gas processing facilities,

4 additional gas compression facilities and a 350-kilometre gas pipeline network connected to the
open-access Eastern Australian gas transmission system via the Queensland Gas Pipeline.
Current production is approximately 21 TJ/d.
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EOI Process

The timetable for this EOI process is detailed below:

EOI Process Steps Date

EOI Open Period commences (issue date of EOI) Friday, 21 August 2026
End of EOI Open Period (deadline for a potential buyer’s 5:00pm AEST, on
submission) Monday, 21 September 2026

20 business days after the EOI issue date
Start date of EOl Response Period Tuesday, 22 September 2026
Negotiations with potential buyers; issue of notices by Tuesday 22 September to

Denison to potential buyers stating that a potential buyeris | Monday, 26 October 2026
“successful” or not successful in relation to the EOI; issue of
gas initial offer by Denison in relation to the EOI; or receipt
by Denison of gas final offer in relation to the EOI

End date of EOI Response Period 5:00pm AEST on
Tuesday, 27 October 2026

25 business days after the start of the
EOI Open Period (noting NSW public
holiday on 5 October 2026).

EOI Responses

Denison has set out the key terms for the proposed natural gas supply arrangement below.

As part of an EOI response, a potential buyer must submit its responses to this EOI (including an
indicative term sheet) via email to Commercial@denisongas.com.au

and a copy sent to Brad Evans at Brad.Evans@DenisonGas.com.au by 5:00pm AEST on
Tuesday, 27 October 2026.

For the avoidance of doubt, the selection of any successful potential gas buyer is at Denison’s
sole discretion, and no agreement is in place until fully agreed terms and conditions have been
accepted by both Denison and a potential gas buyer.
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Denison may, at its absolute discretion;

1. consider non-conforming proposals;

2. amend the timetable or the EOI process and give equal opportunity to potential gas
buyers to respond to any such changes; and

3. disclose EQOI responses and correspondence to Australian Government regulators,
including the ACCC, or as required by the Code/law.

All costs associated with the preparation and submission of a response to this EOI process must

be met by the potential gas buyer.

Recipients of this EOI must treat all information outlined herein as commercial-in-confidence and
must not disclose such EOI to any third parties without Denison’s consent except as required by
the Australian Government regulators, including the ACCC, or as required by the Code/law.

Key Terms

Item Detail

Seller Denison Gas (Queensland) Pty Ltd
Buyer Potential gas buyer (Proponent)
Supply Term Twelve months:
e Starting:6:00am 1 January 2027
¢ Ending: 6:00am 1 January 2028
Supply Basis Firm, subject to permitted interruptions and force majeure.
Total Contract Quantity (TCQ) 1.46 PJ
Annual Contract Quantity (ACQ) | 1.46 PJ

Maximum Daily Quantity (MDQ)

4.0 TJ per day

Gas Pricing

Proponent must submit pricing on a fixed AUD$ per GJ
(with or without escalation).

Delivery Point(s)

e At Westgrove Junction or Rolleston Junction
(Denison’s interconnection points with the QGP);

and/or

e Wallumbilla High Pressure Trade Point

Alternate proposed delivery points may be considered.
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Item Detail

Take or Pay Quantity 100% of the Annual Contract Quantity

Conditions precedent to the sale | 1. If Proponent does not have an existing Gas Sales

of gas: (1) Entry into a Gas Agreement (GSA) in place with the Seller, including
Sales Agreement & (2) No agreement on buyer credit support requirements, the
Export from Australia parties must use their best endeavours to enter into

Seller's GSA no later than 21 days after the End date of
EOI Response Period stated above; and

2. Proponent must warrant that it does not intend to,
and will not export from Australia, any gas purchased
from the Seller.

Sincerely,

(Kt

Brad Evans
Commercial & Portfolio Manager
0408 869 908
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