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Denison Gas Secures $42m for Development
1 April 2021

• Denison Gas has achieved full funding for the next phase of its conventional gas
development
• Combination of shareholder contributions and a Reserve Base Lending facility will be used
to develop incremental 2P reserves through existing infrastructure
• Additional gas will be made available for sale into the East Coast domestic gas market
Denison Gas Limited and its affiliates (together “Denison Gas”) are pleased to announce that a series of
agreements have been signed which provide $42m to fund the next phase of development of the company’s
2P (proved plus probable) conventional gas reserves.
Part of the funding has been provided by a suite of existing shareholders with the remainder provided by a
major Australian bank and secured by Denison Gas’ existing gas reserves base.
The development will offset natural field decline and expand current production capacity largely through
the use of existing facilities and infrastructure. Gas will be made available for sale into the East Coast Gas
Market where it will be available to support existing industrial, commercial and domestic customer demand
for low carbon intensive energy.
The CEO for Denison Gas, Robert Gard, commented on the announcement:
“This latest tranche of funding will allow Denison Gas to unlock the value of both its remaining
undeveloped 2P reserves and the capital value already invested in our existing infrastructure.
The East Coast domestic gas market is forecast to be short of supply in the next few years and our
incremental conventional gas production will help satisfy this shortfall.”

About Denison Gas:
Denison Gas is a gas production and exploration company focused on both efficiently increasing its existing
conventional gas production and developing the significant CSG resources within its Denison Trough
tenement areas.
Since April 2019, the Company has operated 14 gas fields, 2 gas processing facilities, 4 additional gas
compression facilities and a 200-kilometre gas pipeline network connected to the Jemena operated
Queensland Gas Pipeline.
Following the restart of its Denison North project in early 2020 , the Company embarked on a program to
bring its remaining 2P conventional gas reserves into production, to fill its available gas processing capacity,
to meet its executed gas sales agreements through to 2023, and to allow contracting of new gas sales. The
Company will also commence a pilot well testing program focused on a portion of its contingent CSG
resources to position itself to become a significant independent producer into the East Coast gas market.
More information regarding Denison Gas is available at www.denisongas.com.au or contact Robert Gard
(CEO) at rgard@denisongas.com.au or 02 9419 7657.
Page 1

www.denisongas.com.au

Denison Gas Limited

Denison Gas Assets

Page 2

www.denisongas.com.au

